STATUTES AT LARGE

and in such form, and the proceeds of the same shall be applied in such
manner, as may be determined in writing by the County Manager of
Darlington County. The said bonds shall be issued as coupon bonds,
payable to bearer, and may in the discretion of the County Manager
be issued with the privilege to the holder of having them registered
as to principal subject to such conditions as the County Manager may
prescribe. PROVIDED, that the rate of interest payable on such
bonds shall not exceed three (37o) per cent. per annum and that the
bonds so issued shall mature in annual series, beginning not later
than December 1, 1947, in an amount not exceeding Twenty Thou-
sand ($20,000.00) Dollars per annum and over a period not exceed-
ing twenty (20) years.
SEOTION 3: Exeoution-sale.-The said bonds may be sold at
either public or private sale, under conditions to be prescribed in
writing by the County Manager, after publication of a notice of sale
in not less than two issues of a newspaper or newspapers published in
Darlington County, in which notice there shall be reserved the right on
the part of the County to reject any or all bids. Sales may be made at
or above or below par so long as the rate of interest offered by the
highest bidder is such as to cost the County not exceeding three (3%)
per cent. on the par value of the bonds. If after the first publication of
said notice all bids are rejected, a further notice may be thereafter is-
sued, and new proposals invited and accepted or rejected in accordance
with the terms of this Section.
SEOTION 4: Exeoutton.-The said bonds shall be signed by the
County Manager of Darlington County, and attested by the Treas-
urer of Darlington County under the seal of said County Treasurer,
but the facsimile signature of the County Manager to the coupons
affixed to said bonds may be lithographed or engraved. The delivery
of the bonds so executed shall be valid notwithstanding any changes
in officers or seal occurring after such execution.
SEOTION 5: Deposit and use of proceeds.-Upon the sale of
any of said bonds the proceeds thereof shall be kept by the County
Treasurer in an account separate and distinct from other accounts,
and the proceeds of the said bonds shall be used for no other pur-
poses than those hereinbefore set forth, but the purchasers of the said
bonds shall be under no obligation to see to the application of the
proceeds of the borids nor shall they in any other manner be charge-
able with notice of any irregularity in the issuance, sale and delivery
of said bonds.
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